N S5 \

Union of Arab Chambers

alxilll Aiggull Apill
UAC DAILY MONITOR

el bl Alle mpalss dey callal) 3 Aedgiall 5oL S
Al 3 1.5 Ay Bl sae @) g Ul (655al Cayenall il cajelil
2021 nsSl algs b (V53 Jlle 123.8) aape Jlike 455.1 e llig
Lo clld lag 2021 yaedsd Dlgd pe (V52 Lble) o2 JLle 461.7 )
Clalgd g sladl dl) il (59.8 5 Al 2.6 Ly g i)Y
Llall cllually Jalin¥) Glaa i) Ly i) @lisi g glay)
Al 854 dawy (AT A Slacsially @gill sas)y AL el
sl e a8
(s oY) @ ad dbaa) jaaal)

I UAE Economy Will Grow by 4.2 percent in 2022

The UAE Central Bank expected the economy to grow 4.2
percent in 2022, an increase from the 2.1 percent growth
rate it achieved last year. The expectations of the Central
Bank, which were mentioned in its last quarterly report on
the economy, are more optimistic than the expectations of
the International Monetary Fund, which showed that the
UAE economy will grow by 3 percent this year.

According to the Central Bank, real non-oil GDP is
expected to rise by 3.9 percent, due to the continued
increase in public spending and the positive outlook
for credit growth, job creation, and improving business
sentiment. While oil GDP is expected to grow by 5 percent
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in 2022, which reflects the expected increase in demand,
after vaccinating the majority of the world's economies.
Central Bank data showed an increase in the monetary
base by 1.5 percent, from 455.1 billion dirhams (123.8
billion dollars) at the end of October 2021 to 461.7 billion
dirhams (one billion dollars) by the end of November
2021. This came as a result of an increase of 2.6 percent
and 9.8 percent in issued cash, certificates of deposit and
cash bills, while the reserve account, current accounts and
overnight deposits for banks and other financial institutions
decreased by 5.4 percent and 8.1 percent, respectively.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B ESCWA Charts a Positive Path for Arab Economies in 2022

The "Survey of Economic and Social Developments in the
Arab Region 2020-2021", issued by the Economic and Social
Commission for Western Asia "ESCWA", showed that despite
the risks that the global economy still faces two years after the
outbreak of the Covid-19 pandemic, the economic prospects for
the Arabic region seems to be positive.

The economic recovery that began in 2021 is expected to
continue, with the region’s gross domestic product increasing
by 3.7 percent in 2022 and 3.6 percent in 2023. But the pace
of recovery will vary between countries depending on the speed
of vaccination campaigns, revenues from oil and tourism, the
volume of remittances, and developmental aid flows.

ESCWA's expectations depend on two scenarios. The first, a
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I ESCWA Charts a Positive Path for Arab Economies in 2022
The liquidity of the Saudi economy has doubled nine times in 29
years, reaching its highest levels ever at the end of December 30,

2021, compared to about 228 billion riyals at the end of 1993.
According to data from the Saudi Central Bank, "Sama", the
liquidity of the local economy has increased by 7.3% (158
billion riyals) since the end of 2020, when it was 2.149 trillion
riyals. The money offering also increased by 16.2 percent (322
billion riyals) from its levels before the outbreak of the Corona
pandemic, which amounted to 1.985 trillion riyals at the end of

2019.

Increasing the money supply and lowering interest rates, an
"expansionary monetary policy", contributes to enhancing

IE'H :a

= Gelaally Lol skl mad el
Lall) aiyreal N '2021-2020 s jal) dakaid

e 4l ISl Ll il dueLaaYly dulaidy)
el SLaBY) OB Y ) R e il
1928 Andls LA o (i 550 20 Lega)so

Alag) Loyl dadaiall dalady) BEY) s
(N Lg.\]\ gLy u‘\’—‘-‘w ‘)A.Luu u\ dsiall (yag

iy Sy .2023 ale Al @3632022 6\" 25l @37 WA
L) (e i ilally craill e e yun cannns habd) s il HaY)
clilan gt yny cbaglf s cciagntin o le T et s,

conservative scenario, assumes that the pace of vaccination will
continue at its slow pace and that some countries will impose
partial closures to prevent the spread of new mutations. In this
scenario, the average oil price is $60 per barrel. While the second
scenario, which is the most optimistic, assumes that vaccination
campaigns will advance steadily and that the demand for oil will
rise globally, and that the average price of oil will be $80 per
barrel, and may reach the level of $100 per barrel sometimes.
In the event that vaccination succeeds in containing the Corona
virus, economies will follow the path of recovery by increasing
demand for goods and resuming tourism activities.

Source (Emirati Gulf Newspaper, Edited)
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aggregate demand, which supports GDP and employment, which
is a useful policy to reduce unemployment and the economic
downturn expected to extend to most countries in the world with
the Corona pandemic. In June 2020, the Saudi Central Bank
pumped approximately 50 billion riyals to support liquidity in
the banking sector to enable it to continue financing the private
sector. Announcing that this liquidity will enhance the role of
banks in modifying or restructuring their financing without
any additional fees. In addition to supporting plans to maintain
employment levels in the private sector, as well as to exempting
a number of fees for electronic banking services.

Source (Al-Arabiya.net Website, Edited)
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B Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



